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Whole Life Insurance 
Benefit Summary

END-95(ESO)(20/21)

Employees of Blue Sky Counseling

WHAT IS WHOLE LIFE INSURANCE? 

Life insurance helps protect your family financially when you pass away. This protection provides support 
during a difficult time, usually as a lump sum payment paid directly to a beneficiary. This money can be 
used to cover final expenses and help replace income that’s lost. Unlike term life insurance, whole life 
insurance builds cash value for your family’s future, which may be available for you to withdraw or borrow 
against in case of an emergency.

 Employee and family coverage available.
 You don’t have to apply in order to cover your spouse, children, and grandchildren. 
 Guaranteed premium – as long as you pay your premiums, the cost of your life 

insurance policy can never go up.
 Guaranteed cash value – the cash value illustrated at the time of purchase, when you 

reach age 65, is guaranteed as long as your coverage stays in force.
 Take your coverage with you – even if your employment changes, you can keep this 

coverage and pay Boston Mutual directly for the premiums.

ELIGIBILITY:
All employees age 18 through 72, working a minimum of 20 hours a week for at least 30 days following 
the date of employment, and, who are actively at work at the time of enrollment are eligible to apply.

Spouses age 18 through 72, children age 15 days through age 25 and grandchildren age 15 days through 
age 15 are eligible to purchase coverage as long as the employee is eligible to enroll. Children includes 
all natural children, stepchildren or legally adopted children. Grandchildren also includes grand-
stepchildren. The Employee does not need to participate to purchase coverage on their spouse, children 
or grandchildren.

Continuation of Coverage: This coverage may be continued in the event you are no longer with your 
employer. Coverage will be continued at the same premium and coverage amounts then in force.

Effective Date of Coverage: Coverage will be in force as of the date the application is signed by the 
applicant, please refer to your application and your policy for additional detailed information.
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PLAN DESIGN & BENEFITS

With whole life coverage you choose the amount of insurance that best suits your needs and budget.

Guaranteed Issue: No medical underwriting will be required unless you apply for coverage over the 
Guaranteed Issue amount, apply beyond the initial 30 days eligibility period, or have been previously 
declined coverage by Boston Mutual.

Employees and Spouses who enroll for less than their group's Guaranteed Issue amount will be allowed 
to purchase additional coverage up to the Guaranteed Issue limit with no evidence of insurability
at any approved future re-enrollment.

The minimum premium is $2.00/week for employee and spouse and $1.00/week for children and 
grandchildren.

Money Purchase

Case Size Employee
Age 18-72

Spouse
Age 18-72

Dependent Children
Age 15 days–25 years

Grandchildren
Age 15 days–15 years

Guaranteed Issue $15/week $3-$5/week $3/week $3/week

AVAILABLE RIDERS

Children’s Term Rider: For pennies a week, this rider provides level term coverage from $1,000-$25,000 
in unit increments of $1,000 for all unmarried, dependent children, ages 15 days up to and including age 
25 years. Future children will be automatically covered upon the attainment of 15 days with no increase in 
the premium. This benefit may be added to any policy issued to an employee or spouse ages 18 to 55. 
The weekly cost is 11 cents per unit. One premium covers all children.

Accidental Death Benefit (ADB): This benefit pays an additional amount equal to the basic coverage to 
the beneficiary if the insured dies accidentally. If accidental death occurs while the insured is a passenger 
on a bus, plane, train or any other common carrier, this benefit pays the ADB as above but will also pay 
an additional benefit of the basic coverage (up to a maximum of $100,000). Any Basic Plan participant 
age 5 years through age 60 is eligible for this benefit.

Payor Waiver of Premium: This benefit pays all the premiums on the employee’s policy, spouse’s and/or 
dependent’s policies in the event the payor (employee) becomes totally disabled before age 60. The 
disability must last at least six consecutive months and meet the definitions set forth in your policy. This 
benefit is available for issue on policies owned by employees up to and including issue age 55 at a cost of 
10% of the premium for the base policy plus Catastrophic Loss Rider, if included. This benefit terminates 
on the policy anniversary on or following the payor’s 60th birthday, as long as the payor is not disabled at 
that time.

Catastrophic Loss Rider: This rider is available to employees and their spouses between the ages of 
18-70 and provides benefits for a loss of two or more Activities of Daily Living (ADLs) while under the 
regular care and attendance of a physician. ADL’s include bathing, dressing, toileting, eating, transferring 
and continence. There is no requirement that the individual be confined in a nursing home or receiving 
home health care. Monthly benefit amounts of $1,000, $2,000 and $3,000 with benefit periods of 12 
months, 24 months or 36 months are available. Elimination period options are 90 days. Pre-existing 
conditions during the 6 months prior to the effective date of coverage which result in a loss during the 6 
months following the effective date are excluded.
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In Massachusetts, this rider is called the Chronic Illness Rider. The Catastrophic Loss Rider is not 
approved in CA, CT, FL, HI, IL, KS, MD, MN, MO, NH, NJ, NY, NC, PA, TN, TX, VT, VA, WA, and PR.

Catastrophic Loss Rider rates may vary by state.

Optional - Weekly Premium Rates for 90-Day Elimination Period

Monthly Benefit Age 25 Age 35 Age 45 Age 55

12-Month Benefit Period $1,000 .19 .33 .65 1.41

$2,000 .38 .66 1.29 2.83

$3,000 .57 .99 1.94 4.24

24-Month Benefit Period $1,000 .30 .53 1.03 2.29

$2,000 .59 1.06 2.07 4.58

$3,000 .89 1.59 3.10 6.87

36-Month Benefit Period $1,000 .37 .67 1.31 2.90

$2,000 .74 1.33 2.62 5.80

$3,000 1.10 2.00 3.93 8.71
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Non-Tobacco Dollar Purchase Rate

Premiums are unisex and non-tobacco. Rates are based on the Certificate Effective Date. Please contact 
your Benefits Administrator for more information on premium payments.

Weekly Premium Issue Age* Face Amount Guaranteed Cash 
Value at Age 65

Guaranteed Paid Up at 
Age 65

$2.00 25
35
45
55
65

     $9,898
     $6,513
     $4,066
     $2,428
     $1,375

  $3,876.06
  $2,279.68
  $1,156.61
     $410.72
     $360.35

 $8,075.88
 $4,749.74
 $2,409.84
    $855.75
    $567.38

$5.00 25
35
45
55
65

   $29,395
   $19,343
   $12,075
    $7,211
    $4,083

$11,511.08
  $6,770.44
  $3,434.85
  $1,219.81
  $1,070.03

$23,983.67
$14,106.27
  $7,156.61
  $2,541.52
  $1,684.81

$10.00 25
35
45
55
65

  $61,896
  $40,730
  $25,426
  $15,185
    $8,598

$24,238.47
$14,256.31
  $7,232.68
  $2,568.69
  $2,253.28

$50,501.57
$29,703.17
$15,069.48
  $5,351.95
  $3,547.88

$15.00 25
35
45
55
65

   $94,382
   $62,106
   $38,770
   $23,155
   $13,112

$36,959.99
$21,738.34
$11,028.51
  $3,916.90
  $3,436.26

$77,007.22
$45,292.04
$22,978.20
  $8,160.98
  $5,410.54
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Tobacco Dollar Purchase Rate

Premiums are unisex and tobacco. Rates are based on the Certificate Effective Date. Please contact your 
Benefits Administrator for more information on premium payments.

Weekly Premium Issue Age* Face Amount Guaranteed Cash 
Value at Age 65

Guaranteed Paid Up 
at Age 65

$2.00 25
35
45
55
65

  $7,135
  $4,434
  $2,624
  $1,599
     $809

  $3,342.60
  $1,860.06
     $890.93
     $316.22
     $209.36

  $5,911.99
  $3,289.85
  $1,575.76
     $559.28
     $300.76

$5.00 25
35
45
55
65

$21,191
$13,168
  $7,793
  $4,748
  $2,405

  $9,927.56
  $5,523.98
  $2,645.96
     $938.96
     $622.39

$17,558.65
  $9,770.13
  $4,679.85
  $1,660.71
     $894.11

$10.00 25
35
45
55
65

$44,622
$27,728
$16,411
  $9,999
  $5,064

$20,904.51
$11,631.90
  $5,572.03
  $1,977.40
  $1,310.51

$36,973.34
$20,573.07
  $9,855.13
  $3,497.35
  $1,882.64

$15.00 25
35
45
55
65

$68,041
$42,280
$25,024
$15,246
  $7,722

$31,875.85
$17,736.46
  $8,496.40
  $3,015.05
  $1,998.38

$56,378.09
$31,370.07
$15,027.41
  $5,332.59
  $2,870.81

      *Cash values and Paid-Up Values for ages 56-72 are for the tenth year rather than age 65.

      *The actual cash value may be decreased by loans or withdrawals.

DISCLAIMERS

This information is a summary of benefits; this summary is not your certificate nor does it constitute 
coverage for a claim. Any discrepancies between this summary and the master policy will be resolved by 
the language issued in the master policy. For complete details of coverage and availability, please refer to 
your certificate or contact your benefits administrator.


